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SEC Adopts New Rules to Enhance Private Fund Advisor
Reporting

On May 3, 2023, the U.S. Securities and Exchange Commission
("SEC") adopted new rules modifying confidential Form PF to require
event reporting for large hedge fund and private equity fund advisors
and amend existing reporting requirements for private equity fund
advisors. The new rules can be found Here.

The new rules and amendments:

« Require current (within 72 hours) reporting by large hedge fund

advisors (those with at least $1.5 billion in assets under
management) of events such as extraordinary investment
losses, margin, default and operations events, prime broker
terminations, withdrawals and redemptions that indicate
significant stress in a fund that could harm investors or pose
systemic risk to the broader financial system;

Require reporting within 60 days of the end of each fiscal quarter
by all private equity fund advisors with at least $150 million in
assets under management of events that could harm investors,
such as removal of a general partner and fund termination
events; and

Require enhanced reporting by large private equity funds (those
with at least $2 billion in assets under management) to aid the
Financial Stability Oversight Council ("FSOC") and the SEC to
identify and respond to potential systemic risk, such as annual
reporting of any general partner or limited partner clawbacks in
the preceding year.

The Form PF amendments become effective six months after
publication in the Federal Register for current and quarterly reporting
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and one year after publication for the remaining amendments.

We gave a general overview of Private Fund formation requirements
and issues in February in our "Forming Exempt Private Investment
Funds" and reported on other Private Fund proposed new rules and
amendments in "SEC Proposes New Rules to Protect Private Fund
Investors" in February 2022, both available at Kurtin PLLC Venture
Capital & Private Equity.The new rules adopted by the SEC are of a
piece with enhanced investor protection in the Private Fund world.

Owen D. Kurtin

For additional information or for information on our Venture Capital &
Private Equity and other professional services, please visit our
website at the link below and contact us at info@kurtinlaw.com or
+1.212.554.3373.

Kurtin PLLC, a New York City-based law firm, focuses on corporate, commercial and
regulatory representation in the Biotechnology & Life Sciences, Communications & Media,
Information Technologies, Blockchain & Internet, Satellites & Space and Venture Capital &
Private Equity sectors. Since our founding in 2008, we have represented clients in over

forty countries on six continents and across the United States on transactional and
dispute resolution matters. Among our key values, none rank higher than creative and
individualized solutions to business issues, absolute client discretion and unsurpassed
responsiveness.
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The materials contained in this message and website pages, whitepapers, advisories and other items
directly linked to it have been prepared for general informational purposes only and should not be
construed or relied upon as legal advice or a legal opinion on any specific facts and circumstances. The
publication and dissemination, including on-line, of these materials and receipt, review, response to or
other use of them does not create or constitute an attorney-client relationship.

To ensure compliance with requirements imposed by the Internal Revenue Service, we inform you that
any tax advice contained in this communication (including any attachments) was not intended or written
to be used, and cannot be used, for the purpose of (i) avoiding tax-related penalties under the Internal
Revenue Code or (ii) promoting, marketing or recommending to another party any tax-related matter(s)
addressed herein.

These materials may contain attorney advertising. Prior results do not guarantee a similar outcome.

Copyright © Kurtin PLLC 2023. All Rights Reserved.

Kurtin PLLC |Website

Kurtin PLLC | One Rockefeller Plaza, Floor 11, New York, NY 10020

https://app.constantcontact.com/pages/campaigns/email#/edit/activity/e52ebfe0-0e62-465f-8eb0-f8ef741402b0

2/3


https://kurtinlaw.com/practice-areas/financial-strategic-investments/
https://kurtinlaw.com/industry-focus/biotech-life-sciences/
https://kurtinlaw.com/industry-focus/communications-media/
https://kurtinlaw.com/industry-focus/information-technologies/
https://kurtinlaw.com/industry-focus/satellites-space/
https://kurtinlaw.com/practice-areas/financial-strategic-investments/
https://kurtinlaw.com/
https://kurtinlaw.com/
https://www.facebook.com/kurtinlaw/
https://twitter.com/okurtin
https://www.linkedin.com/in/owendkurtin/

5/7/23, 9:51 PM Constant Contact

Unsubscribe okurtin@kurtinlaw.com

Update Profile | Constant Contact Data Notice

Sent by okurtin@kurtinlaw.com powered by

o Constant
Contact

Try email marketing for free today!

https://app.constantcontact.com/pages/campaigns/email#/edit/activity/e52ebfe0-0e62-465f-8eb0-f8ef741402b0 3/3


https://www.constantcontact.com/legal/customer-contact-data-notice
mailto:okurtin@kurtinlaw.com
http://www.constantcontact.com/index.jsp?cc=nge&rmc=VF19_3GE
http://www.constantcontact.com/index.jsp?cc=nge&rmc=VF19_3GE

